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Disclaimer

This REiSource report is provided "as is" without warranty of any kind, either express or implied,
including without limitations any warrantees of merchantability or fitness for a particular purpose.
There is no representation of warranty that this information is complete or free from error, and the
provider does not assume, and expressly disclaims, any liability to any person or entity for loss or
damage caused by errors or omissions in this REiSource report without a title insurance policy.

The information contained in the REiSource report is delivered from your Title Company, who
reminds you that you have the right as a consumer to compare fees and serviced levels for
Title, Escrow, and all other services associated with property ownership, and to select providers
accordingly. Your home is the largest investment you will make in your lifetime and you should
demand the very best.
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Property Detai
J/

Subject Property : 805 Del Rio Dr Los Banos CA 93635

Owner Information
Owner Name :
Mailing Address :
Vesting Codes :

Owner Occupied
Indicator :

Location Information
Legal Description :
County :

Census Tract / Block :
Legal Lot :

APN

Aguilera Rachel (te)

824 Mesa Ct, Los Banos CA 93635-3027 C005

/ / Trustee

A

St Fran Est 2-1 Lot 156
Merced, Ca

23.04/1

156

: 082-506-005-000

Owner Transfer Information

Recording/Sale Date : 05/16/2012 / 04/26/2012
Document # : 17270

Last Market Sale Information

Recording/Sale Date

Sale Price :
Sale Type :
Document # :
Deed Type :
Title Company :
Lender :

Seller Name :

Prior Sale Information
Prior Rec/Sale Date

Prior Sale Price

Prior Doc Number :

: 10/28/2011 / 07/20/2011
$80,000

Full

38598

Grant Deed

First American Title
Nationstar Mig Lic
Morequity Inc

0 12/23/1993
: $83,500

49450

Subdivision :
School District :

Neighbor Code :

Deed Type :

1st Mg Amount/Type :
1st Mtg Document # :
Tst Mig Term :

Price Per SgFt :

Prior Deed Type :
Prior 1st Mtg Amt/Type :

St Fran Estate
Los Banos Los Banos

082

Quit Claim Deed

$64,000 / Cnv
38599

15

$74.77

Corporation Grant Deed

$83,500 / Fha

Customer Name : Jose Hernandez

Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024
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Property Characteristics

Gross Area : 1,470
Living Area : 1,070

Total Rooms : 7

Bedrooms: 3

Bath(F/H) : 2
Fireplace: Y/ 1
Year Built / Eff : 1994 / 1994

Property Information
Land Use : Sfr

County Use : Single Family
Residential

Tax Information

Total Value : $96,571

Land Value : $15,689

Improvement $80,882
Value :

Total Taxable $96,571
Value :

Assessed Year : 2023

# of Stories : 1 Heat Type : Central
Parking Type : Aftached Cooling Type : Central
Garage
Garage Area : 400 Porch Type : Porch
Garage 2 Air Cond : Central
Capacity :

Parking Spaces : 2 Style : L-shape
Roof Material : Tile Quality : Average
Construction : Wood Frame/cb Other Porch

Improvements :
Zoning : R-1 Lot Size : 6,502

Lot Acres: 0.15

Improve % : 84% LOS BANOS USD $62.38/.0646
BONDS Tax /
Rate :

Tax Year : 2023 MERCED $16.50/.0171
COLLEGE LB
BONDS Tax /
Rate :

Property Tax : $1,173.90 MOSQUITO $14/0.00
ABATEMENT Tax /
Rate :

Tax Rate Area : 004001 TOTAL OF SPECIAL $208.20/0.00
ASSESSMENTS
Tax / Rate :

LOS BANOS CITY L $115.32/0.00
& L 6 Tax / Rate :

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024
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Sales Analysis

Criteria
Sale Price
Bldg/Living Area
Price Per Square Foot
Year Built
Lot Size
Bedrooms
Bathrooms
Stories
Total Assessed Value

Distance From Subject

Summary of Comparables

# Address

S | 805 Del Rio Dr
1 1358 Quail St
2 | 428 Morena Dr

443 N Santa Ana
St

424 N Santa

4 Monica St

Distressed Sales =

Sale Price

80,000
335,000
420,000
385,000

291,500

Subject Property

Total Assessed
Value

96,571
239,140
300,069

96,571

59,806

$80.000
1070
$74.77
1994
6,502

3

2

1
$96.571
0

Sale Date

10/28/2011
11/29/2023
05/03/2024
05/22/2024

07/23/2024

Low

$291,500
1001
$253
1964
6,624

2

2

1
$59.806
0.14

Bed Bath Living Area

1,070
1,001
1,028

DWW N W
NN

1,153

3 2 1,153

High

$420,000

1153
$409
2017

7,350

3
2
1

$300,069

Lot Size

6,502
6,624
7,150
7,350

7.317

0.86

Year
Built

1994
1983
2017
1964

1964

Average
$357.,875
1084
$332.49
1982
7,110
3
2
1
$173,897
0.64

Dist  Zoning
(Miles)
R-1
0.14  R-1
0.74 R-1
0.8  R-1

0.86 | R-1

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024
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Map

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024
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-NOTE-
This map Is for Assessment purposes only.

It Is not to be construed as portraying
legal ownership or divisions of land for
purposes of zoning or subdivision law.
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DRAWN
REVISED

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024
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Sales Document

Recorded in Official Records, Merced County 5/16/2012
KENT B. CHRISTENSEN 10:15 AM
Merced County Recorder
Recording requested by and when P Public R
recorded mail tax statements to:
. —_ Titles: 1 3
Rachel Aguilera Doc#: 2012—-017270 itles Pages: 1
824 Mesa Court Fees 15.00
Los Banos, CA 93635 Taxes 0.00
Other 0.00
PAID $15.00

The undersigned grantor declares the
Transfer Tax is b R & T 11911
This Space For Recorders Use Only
QUITCLAIM DEED

Rachel Aguilera, a single woman, the undersigned grantor, for a valuable consideration, receipt of which is
hereby acknowledged, does hereby remise, release and forever quitclaim to The Trust of Rachel Aguilera, Rachel
Aguilera, trustee, trust dated August 09, 2011, the following described real property in the City of Los Banos,
Merced County, State of California:

Description of Property:

LOT 156 of St. Francis Estates Unit No. 2, Phase 1, as per map recorded in Book 43 at Page 1, 2 & 3 of Plats,
Merced County Records.

Assessors Parcel No. :  082-506-005-000

E)?LM:IOII ﬂnr\\ 6 2012, at_MHellister, califocuce

4@1@

Certificate of Notary Public

Rachel Aguilera

County of San Benito, State of California

On ADrl l 2 6 A0 | A before me, 60(( fy Haubef ./UO"'C( ry pUbllC, personally
appeardd, Rachel Agullera who proved to me on the basis of satisfactory evidence to be the person whose name is
subscribed to the within instrument and acknowledged she executed the same in her authorized capacity, and that by
her signature on the instrument the person or the entity upon behalf of which the person acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is
true and correct.

SOFIA HAUSER
Commission # 1903889
Notary Public - California

San Benito County
- My Comm Expvres Sep 13, 2014‘

e o o9

WITNESS my hand ang official sial

Signature __ / ¢ L\/VCLMW\’__ (Seal)

LYNN

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024
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Loan Document

Recorded in Official Records, Merced County 10/28/2011
KENT B. CHRISTENSEN Ea1 M
Merced County Recorder
P Public P
Recording Requested By: . f . "
FIRST AMERICAN LENDERS ADVANTAGE Doc#:  2011—038599 Titles: 1 Pages: 19
3 FIRST AMERICAN WAY Fees 72.00
Return To: SANTA ANA, CALIFORNIA 92707 Taxes 0.00
Nationstar Mortgage LLC Other 0.00
ATTN: Trailing Documents VRI PAID $72.00

350 Highland Drive
Lewisville, Texas 75067

Prepared By:

Martha Tadlock

350 Highland Drive
Lewisville, TX 750867

[Space Above This Line For Recording Data)

DEED OF TRUST 220900004

MIN 100397202209000042
Lender NMLS#§ 2119

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documcent arc also provided
in Section 16. .

(A) "Security Instrument" means this document, which is dated 10/24/2011
together with all Riders to this document.
(B) "Borrower" is

RACHEL AGUILERA

Borrower's address is 805 DEL RIO DR
Los Banos, CALIFORNIA 93635 . Borrower is the trustor under this Security Instrument.
(C) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

CALIFORNIA-Single Family-Fannle Mas/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3005 1/01

Wolters Kluwer Financial Services

—oaeAy e A_? Z . ||II|I|h II" Il" |I|Il| ||l| Il" IIII
Page 101 15 Inttiats:,

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024
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220900004

Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(D) "Trustee” is

FIRST AMERICAN LENDERS ADVANTAGE
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acung
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Secority Instr MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated 10/24/2011
The Note states thal Borrower owes Lender

SIXTY FOQUR THOUSAND & 00/100 Dollars
Us. $ 64,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay t.hc debt in full not later than 11/01/2026 .
G) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due ynder the Note, and all sums due under this Security Instrument, plus interest.
(I) "Riders” means all Riders to this Security Instrument that are cxccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

— Adjustable Rate Rider ] Condominium Rider [ second Home Rider
Balloon Rider "1 Planned Unit Development Rider [x] 1-4 Bamily Rider
VA Rider (| Biweekly Payment Rider [x] Other(s) [specify]
LEGAL

(J) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordi and ve rules and orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(K) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction criginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such tcrm includes, but is not limited to, point-of-salc transfers, automated tcller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment"” mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

CALIFORNIA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT V}Wﬂ ERS Form 3005 1/01
VMP®.6A(CA) (0711) fage 20f 16 Inltlals:

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024
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220900004

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs _the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally relaled mortgage loan"
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Sccurity Instrument secures to
Lender: (i) the rcpayment of the Loam, and all renewals, exiensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in  wust, with power of sale, the following described property located in the
COUNTY of MERCED :
{'T'ype of Recording Jurisdiction] [Name of Recording Jurisdiction]
All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof. .
tht \ Y \A

Parccl ID Number: 082-506-005-000 which currently has the address of
805 DEL RIO DR [Street]
Los Banos [Cityl, California 93635 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of those interests, including,
but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited 1o, releasing and ¢ ling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

CALIFORNIA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT W(T| ERS Form 3005 1/01
VMP®-8A(CA) (0711) Page 3 of 15 Inittals:

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
d ds, subject to any brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Scction 3. Payments due under thc Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; SJ) moned\; order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrymentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any pay t or partial pay insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic P?mm'n is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or rcturn
them to Borrower. If not applied earlier, such funds will be applied to the ¢ ding principal bal under
the Note immediately prior 1o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followiné order of griority: (a) interest due under the
Note; (b) principal due under the Note; (c?amoums due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to .gay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be aplglied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the' Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is dpaid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rcnts on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Secction 10, These items are called "Escrow Items.”
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if 82?'. be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Borrower shall prompiy furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

CALIFORNIA-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENTWJITHMERS Form 3006 1/01
VMP®.6A(CA) (0711) Page s ol 15 Infilals:

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay thc amount duc for an Escrow Item, Lender may exercise its rights under Scction 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lendcr shall estimate thc amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hcld by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defend enfor of the lien in, lcgal proceedings which in Lender’s opinion operate to prevent the
cnforcemem of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and wracking serv:ces, or (b) a one-time charge for ﬂood zone determination and certification
services and subseq ges each time pping ik occur which rcasonably might
affect such determination or ceruficnuon Borrower shal] n]so be responsnble for the payment of any fees
imposed by the Federal Emergency N g Agency in cc m with the review of any flocd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subjcct to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to gcnerally assign rights to
insurance proceeds to the holder of the Note up to the amount of the ¢ ding loan t Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premioms and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to0, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee
and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Note up to
the amount of the outstanding loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail
not be paxd out of the insurance proceeds and shall be the sole obhgauon of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be | the i pr ds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Properly, insofar as such rights are applicable to the coverage of the Properly. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dccrcasing in value due to its condition. Unlcss it is detcrmined pursuant o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tinie of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bormrower oOr any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with thc Loan. Matcrial represcntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the co and agr contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including prc ing and/or ing the value of the Property, and securing and/or repairing
the Property. Lender’s aclions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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atormeys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Murtguge ce as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage 1 e coverage required by Lender ceases to be available from thc morigage msurer that
previously prov:ded such insurance and Borrower was required to make sep ly d pay
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender roquu'ed Mongage Insurance as a condition of making the Loan and Borrower was
required to make sep toward the prcmxums for Mortgage Insurance, Borrower
shall pay the premiums requn'ed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as a{eed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these
agr ‘These agr may require the mortgage insurer to make payments using any source of funds
that the m)orlgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums;

As a result of these agreements, Lender, any purchaser of the Nov.e another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (d ly or indirectly) that derive
from (or might be characterized as) a portion of Borrower’s paymems for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer‘s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of thc insurcr’s risk in exchangc for a sharc of the premiums paid to thc
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wxll not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the k tion Act of 1998 or any other faw. These rights may
include the right to receive certain dlsclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance termi d ically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such ion or ter

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be Pan:l to Lender.

If the Property is ¢ aged, such Miscell sus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has becn completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratjon in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds If the
restoration or repair is not economically feasible or Lender’s security would be 1 d, the N
Proceeds shall be applied to the sums secured by this Security Insurument, whether or not then due, with the
gxcess. 12f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

ection 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pmd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balancc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prgperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secyred by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond 1o Lender within 3Q days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"” means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the lmblhly of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to cc € PIC any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B d. Borrower ¢o and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) _is co-sigaing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated t0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The co and agr of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other mcans. Notice t0 any one Borrowcr shall constitutc noticc to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has desi d a substi notice add by notice to Lender. Borrower shall prompily notify
Lender of Borrower'’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shalt not be deemed to have been given (o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subj to any requi and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict
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shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreement, the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writicn
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other cov: or agr (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
rcasonably require to assure that Lender’s interest in the Property and rights under this Securily Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instri shall conti unch: d
Lender may require that Borrower pay such rei nent sums and exp in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations d hereby shall in fully effective as if no acceleration had
occusted. However, this right to reinstate shall not apply in the case of acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardoys Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and

herbicides, volatile solvents, materials containi t »s or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection; (c) “Envirc 1 Cleanup" ludes any response action,

remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which an Envirc 1 Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropnale o normal residential uses and to maintenance of
the Property (including, but not limited to, h fou: es in ¢ products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Sut or Envirc 1 Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any gover l or ry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecung the Property is necessary, Borrower shall promptly take all necessary remediat
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
vight to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Appli Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, includi but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold. Trustee shall cause this notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall mail copies of the notice as prescribed by Applicable Law to Borrower
and to the other persons prescribed by Applicable Law. Trustee shall give public notice of sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23, Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Lender may charge such person or persons a reasonable fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services
rendered and the charging of the fee is permitted under Applicable Law. If the fee charged does not exceed
the fee set by Applicable Law, the fee is conclusively presumed to be reasonable.

24. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee (0 any
Trustee appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the
office of the Recorder of the county in which the Property is located. The instrument shall contain the name
of the original Lender, Trustee and Borrower, the book and page where this Security Instrument is recorded
and the name and address of the successor trustee. Without conveyance of the Property, the successor trustec
shall succeed to all the title, powers and duties conferred upon the Trustee herein and by Applicable Law.
This procedure for substitution of trustee shall govern to the exclusion of all other provisions for substitution.,

25, Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount

permitted by Applicable Law for furnishing the of obligation as provided by Section 2943 of the
Civil Code of California.
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‘The undersigned Borrower req that a copy of any Notice of Default and any Notice of Sale under this

Security Instrument be mailed to the Borrower at the address set forth above. A copy of-any Notice of Default
and any Notice of Sale will be sent only to the address contained in this recorded request. If the Borrower’s
address changes, a new request must be recorded.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridecr cxccuted by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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State of California
County of MERCED

On OCTOBER 24, 2011 before me,

we)hd-‘ﬁ (\\ontsomc% Ill\.)p\-gm,,‘3 Pub\t &
RACHEL AGUILERA

} =

, personally appeared

,who

proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subsctibed w the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrument. I certify under PENALTY OF PERJURY under the

laws of the State of California that the foregoing paragraph is true and correct.

‘WITNESS my hand and official seal.

WENDY MONTGOMERY2
COMM. # 1903391

NOTARY PUBLIC - CALIFORNIA @
; MERCED COUNTY Q
> COMM. EXPIRES SEPT. 10, 2014 3*
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220900004 1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of OCTOBER, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securlty Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’'s Note to

NATIONSTAR MORTGAGE LLC
(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 805 DEL RIO DR
Los Banos, CA 93635
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Properily described in the Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Securily Instrument:
building materials, ay:g:liances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached tloor coverings, all of which, including repltacements and
additions thereto, shall be deemed to be and remain a part ot the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Properly
without Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Properly and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and 10 execute new leases, In Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of 1o whom the Rents of the
Property are ﬁayable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Rents are 1o be pald to Lender or Lender's agent. This
assignment of Rents constitules an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit of Lender only, to be applied 10 the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitied 10 collect and receive all of the Rents
of the Properr (iil& Borrower agrees that each tenant of the Property shall |':>ay all Rents

ue and unpal d to Lender or Lender's agents upon Lender's written demand to the tenant;
iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, aitorney’s fees, receiver’s fees, premiums
on recelver's bonds, repair and maintenance costs, Insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any |udicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be enlitled
to have a receiver appointed to take possession of and mana?e the Property and collect the
Rents and profits derived irom the Property without any showling as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and

managing the Property and of coliecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not iperlormed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fPl’ltlJl:aerty shall terminaté when ail the sums sécured by the Security Instrument are paid in
ull.

lnitials:ﬁ

Q@R-57R (0411) Page 20f 3 Form 3170 1/01

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group

Prepared On : 10/01/2024

© 2024 CoreLogic. All rights reserved



220900004

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider.

'/W
RACHEL AGUILERA (Seal) 62(/%(// “T_(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@-57R (0411) Page 301 3

-Borrower

Form 3170 1/01

Customer Name : Jose Hernandez
Customer Company Name : Loans Realty Group
Prepared On : 10/01/2024

© 2024 CoreLogic. All rights reserved



DESCRIPTION

THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF CALIFORNIA, COUNTY OF MERCED, CITY
OF LOS BANOS, AND IS DESCRIBED AS FOLLOWS:

LOT 156 OF ST. FRANCIS ESTATES UNIT NO. 2 PHASE 1, AS PER MAP RECORDED IN BOOK 43 AT PAGES 1, 2
& 3 OF PLATS, MERCED COUNTY RECORDS.

082-506-005-000
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Foreclosure Document

. Recorded in Ofticial Records, Merced County 4/04/2011
Lo -+ KENT B. CHRISTENSEN eos
Merced County Recorder
RECORDING REQUESTED BY P Public P
N eSS
WHEN RECORDED MAIL TO Doc#:  2011-—012301 Titles: 1 Pages: 1
ASSET FORECLOSURE SERVICES, INC. $:::s 1!?(?(?
5900 Canoga Avenue, Suite 220 Other 0.00
Woodland Hills, CA 91367 : PAID $18.00

(818) 591-9237
o499

YOU ARE IN DEFAULT UNDER A DEED OF TRUST DATED 2/24/2005. UNLESS YOU TAKE ACTION TO PROTECT
YOUR PROPERTY, IT MAY BE SOLD AT A PUBLIC SALE. IF YOU NEED AN EXPLANATION OF THE NATURE OF
THE PROCEEDING AGAINST YOU, YOU SHOULD CONTACT A LAWYER.

NOTICE OF TRUSTEE’S SALE
Trustee’s Sale No. CA-MOR-109207

On April 28, 2011, at 03:00 PM, AT THE WEST 21ST STREET ENTRANCE TO THE MERCED COUNTY COURTS
BUILDING, 627 21ST STREET, in the City of MERCED, County of MERCED, State of CALIFORNIA, ASSET
FORECLOSURE SERVICES, INC., a California corporation, as duly appointed Trustee under that certain Deed of Trust
executed by JOHN G. QUINN AND SHELLI CRISWELL-QUINN, HUSBAND AND WIFE AS JOINT TENANTS, as Trustors,
recorded on 3/3/2005, as Instrument No. 2005-015849, of Official Records in the office of the Recorder of MERCED
County, State of CALIFORNIA, under the power of sale therein contained, WILL SELL AT PUBLIC AUCTION TO THE
HIGHEST BIDDER, for cash, cashier's check drawn on a state or national bank, check drawn by a state or federal credit
union, or a check drawn by a state or federal savings and loan association, or savings association, or savings bank
specified in Section 5102 of the Financial Code and authorized to do business in this state will be held by the duly
appointed trustee as shown below, of all right, title, and interest conveyed to and now held by the trustee in the hereinafter
described property under and pursuant to a Deed of Trust described below. The sale will be made, but without covenant
or warranty, expressed or implied, regarding titie, possession, or encumbrances, to pay the remaining principal sum of the
note(s) secured by the Deed of Trust, with interest and late charges thereon, as provided in the note(s), advances, under
the terms of the Deed of Trust, interest thereon, fees, charges and expenses of the Trustee for the total amount (at the
time of the initial publication of the Notice of Sale) reasonably estimated to be set forth below. The amount may be
greater on the day of sale. Property is being sold “as is — where is”. ‘

TAX PARCEL NO. 082-506-005

From information which the Trustee deems reliable, but for which Trustee makes no representation or warranty, the street
address or other common designation of the above described property is purported to be 805 DEL RIO DRIVE , LOS
BANOS, CA 93635.

Said property is being sold for the purpose of paying the obligations secured by said Deed of Trust, inciuding fees and
expenses of sale. The total amount of the unpaid principal balance, interest thereon, together with reasonably estimated
costs, expenses and advances at the time of the initial publication of the Notice of Trustee’'s Sale is $176,512.82.

WE ARE ATTEMPTING TO COLLECT A DEBT, AND ANY INFORMATION WE OBTAIN WILL BE
USED FOR THAT PURPOSE. SALE INFORMATION LINE: 714-730-2727 or www.fidelityasap.com

Dated: 3/31/2011
ASSET FORECLOSURE SERVICES, INC., AS TRUSTEE

By_PID AL e
Gedrgdina Rodriguez, Frujtee Sale Officer
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